
RESPA Good Faith Estimate (GFE) Process

Loan is closed

Originator underwrites
loan, verifies information
and can collect additional

fees if Applicant has received
early TIL disclosures and

expresses Intent to Proceed

Applicant is approved?

Applicant contacts a
loan Originator (1) RESPA Initial Application Information

Applicant’s name, Social Security Number,
loan amount, property address, estimated

property value, monthly income, and
any other information Originator

deems necessary other than supplemental
verification documents.
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Originator pulls credit
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Initial GFE is delivered
to Applicant within 3

business days of receiving
application info (2)

Loan application is
denied by Originator

or withdrawn by
Applicant within
3 business days

Is there a
“Changed circumstance?”

New GFE is delivered
to Applicant within
3 business days of

receiving sufficient info
to establish changed

circumstances

(2) Delivery is allowed by hand,
placing in mail, or if Applicant agrees,
by fax, email or other electronic means

in compliance with E-Sign Act

Settlement Agent
prepares HUD-1 or 1A

Loan closed and Originator may cure tolerance
violation prior to or within 30 days of loan closing

Tolerances are not metTolerances are met based on GFE
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Originator transmits information to Settlement Agent,
including info for Comparison Charts on HUD page 3

Adverse Action
Notice sent

No GFE is required.
Send Adverse Action

Notice if denied

NO


